























































































































































































































Town of Columbus
Tax Rate History

Last Ten Fiscal Years
Fiscal Year Tax
Ending June 30 Rate*
1999 40
2000 40
2001 28
2002 34
2003 35
2004 40
2005 45
2006 45
2007 45
2008 45

The last Countywide revaluation was effective January 1, 2001.

*Tax reates are per $100 of assessed value.

The same tax rate is applied to all classifications of property
-real, business personal, vehicles, and utilities.
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Town of Columbus
Top Ten Taxpayers
Fiscal Year Ended 6/30/08

Taxpayer/Business Assessed Valuation

Tryon-Columbus

Retirement Association

(Retirement Community) $6,430,639

Columbus Plaza

(Commercial/Medical) 3,330,248

Gore Bros. Inc

(Bil.o Shopping Center) 2,344,604

Galax Investors

(Days Inn Motel) 1,843,438

OC Feagan

(Commercial Land) 1,780,887

St, Luke’s Professional Bldg.

(Medical Offices) 1,410,550

Dunn’s Solution Unlimited

(Commercial/Retail) 1,258,982

Woodstock Station, LLI.C

(CVS Corp.) 1,244,010

Karaman Propertics

(Commercial/Retail) 1,154,215

FFC Limited Partnership

(Wendy’s Restaurant) 042,343
Total $21,739,916
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Percentage
Of Total
Town’s
Assessed
Valye

6.70 %

3.47

2.44

1.92

1.85

1.47

1.31

1.30

1.20

98

22.64%




Town of Columbus

Tax Levies
Last Ten Fiscal Years

All Property

Excluding .
Levy Year Motor Vehicles Motor Vehicles Total
1998/1999 - $196,369 $16,988 $213,357
1999/2000 202,737 25,209 227,946

" 2000/2001 200,163 31,997 232,160

2001/2002 202,699 25,362 225,061
2002/2003 249,234 20,563 269,797
2003/2004 274,066 23,206 297,272
2004/2005 293,891 23,898 317,789
2005/2006 357,817 29,919 387,736
2006/2007 372,802 29,325 402,127
2007/2008 399,627 32,575 432,202

Source: Polk County Tax Department
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Fiscal Year
Ended
June 30:

1999
2000
2001
2002
2003
2004
2005
2006
2007

2008

Town of Columbus

Property Tax Levies and Collections

Last Ten Fiscal Years

Total Net Tax
Levy For
Fiscal Year
$213,357
$227,946
$232,160
$225,061
$269,797
$297,272
$317,789
$387,736
$402,127

$432,202
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% Collected
Within Levy
Year
96.70%
06,58

96.61

96.68

96.34

90.90

96.24

98.57

98.62

98.09

% Collected
As Of
June 30, 2008

99.79%
99.79
99.81
99.88
99.93
99.91
99.74
99.67

100.00

98.09




Fiscal

Year

Ending
June 30:

1999

2000

2001

2002

2003

2004

2005

2006

2007

2008

Legal Debt
Limit*

$ 4,267,120
4,558,960
4,643,200
6,430,320
6,348,160
6,794,800
6,355,760
6,893,120
7,148,960

7,683,591

Town of Columbus
Outstanding Debt Analysis
Last Ten Fiscal Years

State

Installment Emergency Total

Loans Loan Debt
$ 288,297 $ - $ 288,297
273,634 - 273,634
258,265 - 258,265
240,781 240,731
225,274 225,274
301,294 660,966 962,260
296,785 1,767,751 2,064,536
325,736 1,679,393 2,005,099
532,421 1,590,975 2,123,396
802,331 1,502,587 2,304,918

*North Carolina general statutes limit the amount of general obligation debt that
a unit of government can issue to eight (8) percent of the total assessed value
- of taxable property located within the government’s boundaries.

The Town has entered into various installment obligations to finance Town Hall

and various pieces of equipment. Tn 2004, the Town received an emergency

loan from the State. The proceeds of the loan were used to eliminate leakage from a
main collection line that crosses Interstate 26, eliminate the Gulley Street pump station
via the installation of an outfall line, and to expand sewer service to the Holly Hill
subdivision. The construction of these three projects was completed in fiscal year

2005/06.
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Town of Columbus
Revenues, Expenses, and Changes
In Fund Net Assets
Proprietary Fund
Last Five Fiscal Years

004 2005 2006 2007 2008
Operating
Revenue $1,025,747 $909,273 $938,396 $ 942,237 $1,069,812
Operating
Expenses 627,653 750,772 893,527 1,115,762 1,052,112
Investment
Earnings 3,276 7,604 22,080 37,487 40,135
Miscellaneous
Revenue 4,491 116,126 42,616 - 165,695
Transfer to
General Fund 50,000 - - “ -
Interest Expense 5,878 6,798 71,180 46,318 53,282
Total Net
Assets,
Ending $1,903,297  $2,205,730 $2,244,115 $2,061,759 $2,232,607
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Top Ten Water Customers

Customer Name

Adult Community
Total Services, Inc.
(Tryon Estates)

St. Luke’s Hospital

Tryon-Columbus
Retirement Association

St. Luke’s Ho‘spital
Kentucky Fried Chicken
Columbus Laundromat
Polk County High School
Day’s Inn Motel

Bubbles Car Wash

North Carolina
Welcome Center

Total

Town of Columbus

Fiscal Year
Ended June 30, 2008

Total Gallon Usage

1

7,925,000

5,173,200

3,946,300
2,126,000
1,902,500
1,862,500
1,731,000
1,652,700

1,201,500

853,700

38,374,400
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% of Total
Town Usage

20.04

5.78

4.41
2.38
2.13
2.08
1.94
1.85

1.34

95

42.90%



Town of Colambus
Water Billing Statistics
Last Five Fiscal Years

Fiscal Number Total Average Total
Year of Gallons Monthly Amount
Ending: Customers  Billed Billing Billed
2004 731 72,703,505 $47.91 $419,989
2005 787 79,148,829 $45.74 $431,684
2006 852 86,362,274 $47.23 $483,208
2007 893 92,827,917 $47.88 $512,904
2008 924 89,441,690*  §50.57 $517,859

*Mandatory water restrictions were put in place in the summer of 2007
due to extreme drought.
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Town of Columbus
Staffing Statistics
Last Three Fiscal Years
(Number Expressed as Full-time Equivalencies)

Position 2006 2007 2008

Town Manager/
Finance Director 1 1 |
Town Planner - - 1
Assistant Finance Director | 1 1 i
Town Clerk 1 1 1
Police Chief 1 1 1
Police Lieutenant - - 1
Police Officer 4 4 4
Public Works Director 1 1 1
Sewer Plant Manager 1 1 1
Public Works Forman - - 1
Public Works Maintenance [ 4 4 3
Public Works Maintenance 11 2 2 1.6
Totals 16 16 17.6

The Town also employs part-time Police Reserve Officers and one part-time
Clerical Assistant on an as-needed basis.

67




Town of Columbus/Polk County
Labor Statistics

As of June 30, 2008
Percentage

Top of Total
Ten County
Emplovers Employees Rank Employment
Polk County Schools 400 1 4.02%
St. Luke’s Hospital 397 2 3.99
ACTS (Tryon Estates) 350 31 3.51
Polk County Government 192 4 1.93
Hatch Plant 180 s 1.81
Milliken & Co. 150 6™ 1.51
Woodland Mills 115 7" 1.16
Autumn Care Nursing Home 100 gt 1.00
White Oak Manor '

Nursing Home 100 o 1.60
Grover Industries 99 10® 99

Total Labor Force for Polk County as of June 30, 2008: 9,946

Sources:
2008 Reference USA.com
NC Department of Commerce

County Unemployment Rates (from N.C. Emplovment Security Commission);

June, 2003  5.2%
June, 2004  4.6%
June, 2005 4.1%
June, 2006  3.9%
June, 2007 3.5%
June, 2008 4.5%

Statewide Unemployment Rate., June 30, 2008 6.2%

Note: Due to the size of Columbus (population of 1,050) statistics are not
available for the Town. The above information for Polk County as a
whole is provided to the reader for a better understanding of the economic
climate for Columbus, which is the County seat.
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Supplementary Information:

Compliance Section




32 Orange Street

e Asheville, NC 28801
. 10l 828.281.3161

GablerMohs . COMPANY, PA  fax 8282813164

Cerrified Public Accountants

Report On Internal Control Over Financial Reporting And On Compliance and Other
Matters Based On An Audit Of Financial Statements Performed In Accordance With
Government Auditing Standards

To the Honorable Mayor and
Members of the Town Council
Town of Columbus, North Carolina

We have audited the financial statements of the governmental activities, the business-type
activities, the aggregate discretely presented component unit and each major fund of the Town of
Columbus, North Carolina, as of and for the year ended June 30, 2008, which collectively
comprises the Town of Columbus’ basic financial statements, and have issued our report thereon
dated October 15, 2008. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issved by the Comptroller General of the United
States.

Internal Control Over Financial Repoiting ‘

In planning and performing our audit, we considered the Town of Columbus’ internal control
over financial 1eporting as a basis for designing our auditing procedures for the purpose of
expressing our opinions on the financial statements of the governmental activities, the business-
type activities, the agblegate dlscretely presented component unit and each major fund, but not
for the purpose of expressing an opinion on the effectiveness of the Town of Columbus’ intetnal
control over financial reporting. Accordingly, we do not express an opinion on the effectiveness
of the Town’s internal control over financial reporting,

Our consideration of the internal control over financial reporting was for limited purpose
described in the first paragraph of this section and would not necessarily identify all deficiencies
in internal control over financial reporting that might be significant deficiencies or material
weaknesses. However, as discussed below, we identified certain deficiencies in internal control
over financial reporting that we consider to be significant deficiencies.

A control deficiency exists when designed or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination
of control deficiencies, that adversely affects the Town’s ability to initiate, authorize, record,
process, or report financial data reliably in accordance with generally accepted accounting
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principles such that there is more than a remote likelihood that a misstatement of the Town’s
financial statements that is more than inconsequential will not be prevented or detected by the
Town’s internal control.

Segregation of Duties

Management should continually keep in mind that there are inherent limitations on the
effectiveness of internal accounting controls because the organization’s accounting staff
consists of one person. Thus, it is technically impossible fully to segregate duties
sufficiently to achicve a workable set of checks and balances. The purpose behind the
need for checks and balances is to reduce the possibility for mistakes arising from such
causes as misunderstanding of instructions, errors in judgment, personal carelessness,
distraction, or fatigue. Even procedures whose effectiveness depends on segregation of
duties can be circumvented by collusion.

Our consideration of the internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all deficiencies
in the internal control that might be significant deficiencies and, accordingly, would not
necessarily disclose all significant deficiencies that are also considered to be material
weaknesses.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Town of Columbus’ financial
statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, confracts and grant agreements, noncompliance with which could
have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion.

This report is intended solely for the information and use of management, others within the
organization, members of Town Council, and federal and state awarding agencies and pass-
through entities and is not intended to be and should not be used by anyone other than these
specified parties.

GablerMolis & Company, PA
Asheville, North Carolina
October 15, 2008
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TOWN OF COLUMBUS Schedule 5
Schedule of Expenditures of Federal and State Awards
For the Year Ended June 30, 2008
Federal Program or Receipts/ Fed-Dist &

Grantor/Pass Through  CFDA Award Revenues Pass/through State Local
Grantor/Prog, Title Number Amount Recognized  Expenditures Expen. Expenditures
State Grant:
Non-Major Programs
N C Dept of State
Transportation:

Powell Bill Award Amount $ 42,631 $ 42631 % - $ 84,353 -

$ 42,631 42,631 - 84,353 -
Interest Income 2,182 - - -
Total State Assistance $ 44,813 $ - $ 84,353 -

Notes to the Schedule of Expenditures of Federal and State Financial Awards:

The accompanying schedule of expenditures of federal and state awards includes the federal and state grant activity
of the Town of Columbus and is presented on the modified accrual basis of accounting. Therefore, some amounts
presented in this schedule may differ from amounts presented in or used in the preparation of the

basic financial statements,
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